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SUBJECT: ECONOMIC RESULTS OF PM KARAMANLIS’ VISIT TO EGYPT 

REF: CAIRO 1032 

1 . RESULTS IN ECONOMIC FIELD OF PRIMIN KARAMANLIS' 

3-DAY VISIT IN EGYPT WERE CONFINED TO NEGOTIATION OF A 
TRADE PROTOCOL AND EXPRESSIONS OF GENERAL AGREEMENT ON 
DEVELOPMENT QUESTIONS IN JOINT COMMUNIQUE PUBLISHED 
JANUARY 24. 1976 TRADE PROTOCOL CALLS FOR BILATERAL COMMERCE 
VALUED AT $192 MILLION EQUIVALENT (PRESS NOTES THAT ADDITIONAL 
$25 MILLION IN TRADE IS CARRIED ON OUTSIDE TERMS OF PROTOCOL). 
SWING CREDIT REPORTEDLY BEING INCREASED FROM $3 TO $10 
MILLION IN RECOGNITION $6 MILLION GREEK SURPLUS IN BILATERAL 
ACCOUNT FOR 1975. GREECE WILL EXPORT MAINLY TOBACCO UNDER 
PROTOCOL, WITH EGYPT SHIPPING LONG STAPLE COTTON AND 
PETROLEUM VALUED AT $30 MILLION. 

2. COMMUNIQUE NOT SURPRISINGLY NOTED TALKS BETWEEN 
EGYPTIAN AND GREEK DELEGATION ON INTERNATIONAL/ECONOMIC 
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TRADE AND CURRENCY RELATIONSHIPS. BOTH PARTIES NOTED 
THEIR APPROVAL OF UN INTIATIVES TO ASSIST THE ECONOMIES 
OF DEVELOPING NATIONS. ACCORDING TO COMMUNIQUE. GREEK 
GOVERNMENT WILL ENCOURAGE GREEK PRIVATE SECTOR INVOLVEMENT 
IN DEVELOPMENT OF ECONOMIC AND TECHNICAL PROJECTS IN EGYPT. 

3. ONLY ITEM OF MORE THAN ROUTINE INTEREST IS VALUE OF 
EGYPTIAN PETROLEUM EXPORTS FORECAST IN PROTOCOL. THIS 
IS IN LINE, HOWEVER, WITH GOE ESTIMATES OF 
SIGNIFICANTLY INCREASED 1976 PRODUCTION AND NET EXPORTS. 
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